TOGETHER with all and singular the rights, memburs, heveditaments, and appurleninees to the same belonging vy in any
way incident or appertaining, including all heating, plumbing and electrical fixtures, and any olher cquipment o fixtures now
ar hereafler attached, conneeted or filted in any manner, it being the intentitn of the pattics herclo that all such fixtures
and equipment, other than household fuiniture, be considered a part of the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, i1s successors and assigns forever,

The Mortgagor tepre<ents and warrants that said Mortgagar s seized of the above described premises in fee simple
absalute; that the above deseribed pretmises are free and clear af all Tens or olher vnembranees; that the Mortgagor is lawfully
empowered o convey o encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortga-
gee, its sueeessors and assipns, from and against the Mortgagor and every peison whomsoever lawfully elaiming or to claim
the same or any part thercof,

The Mortgagor covenanls and agrees as follows:

1. That the Mortgagor will promptly pay the principat and inferest on the indebtedness evidenced by said promissory
note at the times and in the nunner thewein provided,

2. That this mortgage will seeure the Morlgagee for any additional sums which may be advanced hereafter, at the
aption of the Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such
purpuses pursuant fo the provisions of his morlgage, and alsa for any loans or advances that inay hercafter be made by the
Mortgagee to the Mortgagor under the anthority of Sce. 45-55, 1962 Code of laws of - South Catoling, a5 amended, or similar
slatutes: and all sums so advanced shall bear Interest at the same rate as thal provided in said nole and shali be payable at
the demand of the Morlgagee, unless otherwise provided in writing

3. That Morlgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be
crecled, insured ggainst loss by fire, windstorm and other hazards in a sum nat less than the balance due hereunder at any
time antl in a company or companies aceeptable to the Mortgagee, and Mottgagor does hereby assign the policy or policies
of insurance to the Mortgagee and agrees thal all such policies shall be held by lTw Mortgagee and shall include loss payable
clawses in favor of the Mortgagee; and in the event of Toss, Mortgagor will give immedinte notice thereof to the Mortgagee by
vegistered mail: and should the Mortgagor at any time fail (o keep safd premises inswred or il to pay the promiums for such
insurance, then the Mortgagee may cause sueh improvements to be insured in the name of the Mortgagor and reimburse itself
for the cost of such insurance, with interest as hereinabove provided

4 That the Mortgagor will kecp all improvements wpon the morlgaged promizes in good vepa, and shoull Mortgagor
fail 1o do so, the Mortgagee inay, at its oplion, enter upon said premises and make whatever repanrs are neeessary and charge
the expenses for sueh repairs to the mortgage debt and colleet the same under his mortgage, with inlerest as hereinabove
provided

5. That the Mortgagee may at any lime 1equire the fssuance and mamtenance of insurance upon the life of any person
abligated under the indebtedness seetred hereby in s sum sufficient to pay the morlgage debt, with the Morlgagee as
heneficiary, and if the premiums ave not otherwise paid, the Mortgagee may pay saud premiums and any wnount <o paid shall
beeome a part of the mortgage debt,

B That Mortgagor agrees to pay all taxes and olher public assessments evied againat e montgaged premises on or be-
fure the due dates thereof and to exhibil the veceipts therefor at the offices of the Murtgagee immedialely upon payment, and

should the Mortgagor fail 1o pay such taxe ssessments wien the same shall fall due, the Mortgagee may at its option,
pay the sae and charge the amounts so paid to the mortgage debl and colleet the same under this mortgage, with interest
as above provided

T That if this morfgage sceures o construetion loan”, the Mortgagor agrees that the principal amonnt of the indebted-
ness herehy secured shall be dishursed to the Morlgagor in periodie payments, as eonsUuetion progresses, in-aceordanee with
the teums and conditions of a Construetion Loan Agreement which s separately exeeutedd but is made a part of this mortgage
unel ineorparated herein by reference.

8. That the Mortgagor will not further eneuriber the premises above deseribed, nor alienate said premises by way of
mortgage ar deed of conveyanee without the prior vonsent of the: Mortgagee, and should the Mortgagor so encimler o
alienate such premises, the Mortgages may, at its option, declare the ndebledness hereby seewred to b immiediately  due
and payable and inay institute any proceedings necessary $o colleet said indeblodness.

8. That the Mortgagor horeby assigns to the Mortgagee, its successors and assigns, all the renls, isies, and profits seer-
g frum the mortgaged promises, retaining the right to collect the same so lung as the debl hereby seeared is nol i arreas
uf payment, bul should any part of the principa) indebtedness, or inlerest, taxes, o fire inswvance premiums, be past due and
unpaid, (he Mortgagee may withou! notice or further procecdings take over the mortgaged premises, if they shall be occupied hy
adenant or tonants, and colleet said rents and profits and apply the same to the ndebledness hereby seeured, withmat Tabitity
{o aceount for anything more tha the rents and profits ;«rluul!y colleeted, less the cost of collection, and any tenant §s author-
izvd, upon vequest by Marfgagee, b make alf rental payments dueet o the Mortgagee, withowt Jiability o the Mortgagor, unti)
nofified (o the contrary by the Mortgagee; and shoukd said premises at the time of such default be oceupied by the Montgagor,
the Mertgagee may apply to the Judge of the County Court or to any Judge of the Court of Common Pleas wha shall be
resident or presiding in the county aforesad for the appoinlment of @ tevelver with autharity (o take posseasion of said
premizes aml colleet such rents and profits, applying aid rents, after paying the cost of eolliclion, to the morygige debt with-
out liability to aceount for anything more than the rents and profits actually callected

10, That if the indebtedness securved by this morlpage be guaranterd or insred by mongage guatanly  insarance,  the
Murtgagor agrees to pay to the Mortgagee, on (e first day of eaeh month until the note secured hereby s fully pard, the
Tollowing sums in- wdditon Lo the payments of principal and inferest provided - said noter o swin equal to the
premiums that will next become die and payable on policies of fire and other hazard insurance coveting the morigaged
property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by the Morlgageed less all sums
already paid therefor, divided by the number of months to elape hefore one month prior to the date when tuch premiums,
taxes, and assessments will be due and payable, such sums to be held by Mortgagee to pay saild premiums, t 1 special
assessments, Should these payments exeeed the amount of payments actually made by the Mortgagee for taxes, assessments,
o insiranee: premiums, the exeess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor;
M, huwever, said sums shall be insufficient to make said payments when the sane shall beeome due and payable, the Mort-
gagor shall pay Lo the Mortgagee any amounts necessary 1o make up the deficieney. The Mortgagor fwther agrees that at the
endd of ten years from 1he date hereof, Mortgagee may, at its option, apply {or renewal of moitgage guaranty or similar in-
surance eovering the balance then remaining due on the mortgage debt, and the Mortgagor may, al its option, pay the single
premium required for the remaining years of the tenn, or the Mortgagee may pay such premium and add the same to the
mortgage debt, in which event the Mortgagor shall repay 1o Morlgagee such premiwn payment, with inferest, at the rate
speeified in sakl promissury note, in cqual monthly installments over the remaining payment period.




